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tyranny is to be dreaded, has given every indi-
vidual a desire of amassing gold; and the false
opinions concerning that metal have been strength-
ened by this universal desire.

No less true is it that, gold being an engine
or agent in trade, and that the multiplicity of
agents is the increase of trade,1 and still further
that the increase of trade is the prosperity of
nations, to imprison gold, or to act so as to
oblige others to imprison it, is madness. What
would you say of a prince who, desiring to
become a conqueror, should keep his army shut
up in barracks? Yet kings who amass gold act
precisely thus. They render that lifeless which
is of no value except when in motion,

But just ideas concerning the value of gold
are necessarily connected with those of the govern-
ment that shall respect property, and shall pursue
principles of rigorous justice; such as shall inspire
unshaken confidence, and render to each individual
the most perfect security; for, without this, the
true use of gold is traversed by innumerable

i The whole reasoning here, and, indeed, through the
greatest part of the Memorial, is taken from that almost
inestimably valuable work, Smith's " Wealth of Nations."rd plebeian, and   this word is meant
